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Financial and Entrepreneurial Skills for an Active Citizenship
	THIRD DIDACTIC UNIT 
(to present and discuss at the teachers workshop during the meeting in Volterra)
“To know how a bank works and to create and finance a new business”


	SCHOOL (Pandėlys gymnasium)
	Duration of the DU

Months


	      Subjects:  
· Economic Business
· Maths
· Law
· English/Russian
· ICT
· Italian L1

	Classes:

IIIG, IIG, 8
	OCTOBER 2019-FEBRUARY 2020

	

	Goals of the whole DU

TOPIC
To know how a bank works to create and finance a new business for young people 

	Subtopics
a) to understand the operations of a bank

b) to recognize the main banking products and services 

c) to know the most relevant financial instruments, and how young people can orient themselves in this panorama to create a business

	Description of the activities


	Sub-goal
a) to understand the operations of a bank

Class: IIIG
Duration in hours:  2 hours
Description of the activities 
A group of students went to Swedbank Finance Lab (which is situated in Lithuania’s capital Vilnius) to deepen their financial knowledge and to understand the operations of the bank. In this interactive space of a bank students used interactive smart screens  and virtual games to learn about major economics and personal finance management topics: effective use of resources, management of budget, the importance of savings, responsible borrowing. The expert of the Lab explained what is responsible borrowing and how to save. Students had to think how they could save money while beeing teenagers.
	Test and evaluation results


	
	Class: IIIG

Duration in hours:  2 hours

Description of the activities 

A group of students have visited Money museum to acquire knowledge about the operations of a bank. First of all, the guide of Money museum gave the young learners a presentation on “What does the Lithuanian bank do?”, students also learnt about the functions of Lithuanian bank, types of banks, how other banks differ from Central bank, the features of responsible borrowing, infliation, defliation, etc. Students also were participating actively in educational activity. During presentation at times they were given a task to do to check if they understand the topic being explained. Students were divided into two groups and had to fill in an open gap text about functions of a bank. Later they participated in Kahoot quiz to show how they understood banking operations, terms and functions. Both groups were awarded with prizes.

	

	
	Class: IIIG

Duration in hours:  2 hours

Description of the activities 

The teacher gives a brainstorming activity on the terms related to bank. Students are subdivided into 2 groups and have to make lists of words that they know. Aftter discussion groups of students are given tasks to enrich their vocabulary with more terms related to money matters and bank operations and services. They have to find the equivalents to given defintions, to fill in the text with missing words, explain the difference between pairs of words, etc. Tasks are added. 

Class: IIIG, 8

Duration in hours: 2

Description of activities

Students tried to make imaginary financial decisions while playing an online game “Get ready for life”. The aim of the game is to find out how personal decisions determine your financial stability and happiness. Children have to choose one answer in each different situation given, accumulate money and happiness points and watch how they affect not only a certain stage of life, but also a long – term perspective. This way students find out who they are – a master of financial management, an expert in a carefree life, or a combination of both. The game could be translated 
https://dziveigatavs.manasfinanses.lv/lt
Class: IIIG, 8

Duration in hours: 2

Description of activities

Students in groups participated in “European Money quiz”- European competition which aim is to improve financial literacy of children and adolescents aged 13-15. The quiz is placed on kahoot platform. In order to prepare for the competition students have developed different tests to test their strength and weaknesses. 
	

	
	Sub-goal

b)  to recognize the main banking products and services 
Class: IIG

Duration in hours:  2 hours

Description of the activities 

For the introduction, students disscussed the topic money,payment and banking and built vocabulary related to the topic. Consequently they prepared ppt presentations on the topic “Banking services” and presented them in front of the class.

Class: 8, IIIG

Duration in hours:  3 hours

Description of the activities 

Video lesson: borrowing and saving. The teacher asked students to watch a video lesson that explains main points about borrowing and saving. In the resource lesson, we discussed that our needs and wants are usually unlimited, and the financial and other opportunities to meet them are usually limited. So what if you have a little less money than you need or want? Borrowing would seem like the easiest way. But before borrowing, you should evaluate whether borrowing is also the best way, or maybe better to save. It is also important to evaluate the possibilities of repaying the loan. Borrowing is only recommended when the goal is to create value. Students also were introduced with the credit history. The video lesson was presented by bank experts so students enjoyed watching it. https://blog.swedbank.lt/finansu-laboratorija/pamokos-kitaip-skolinimasis
https://blog.swedbank.lt/finansu-laboratorija/pamokos-kitaip-taupymas
Class: IIIG
Subject: Russion language
Duration in hours:4
Description of the activities
During russian language lesson students were analysing the topic “Banks and banking system” and disscussed the functions and services of banks, the opportunities and principles for bank credits. The other lesson they were divided into groups and made presentations on financial instruments of a bank and its services. Summarising the topics, pupils prepared a quiz and this way they checked their knowledge. (A quiz is added)
Class: 8

Subject: Russion language
Duration in hours:2

Description of activities
Students participated in an event held  for Safer internet day. Students got a task to make a presentation on a given topic – risks on Internet bank. They had to discuss some questions:
a) Find information about people who became a victim of scammers that broke into personal bank account.
b) Choose one story and present: What was the situation? How the person was cheated? How much money did he/she loose? Where did he/she asked help? Has he/she got the mobey back?

c) What were the main mistakes because of which the person was cheated?

d) In your opinion which method of payment is the safest?

e) How to guarantee the safety for the internet consumers who have internet bank account? What rules we should follow in order not to be cheated?

	Test and evaluation results


	
	Sub-goal
c) to know the most relevant financial instruments, and how young people can orient themselves in this panorama to create a business
class: 8
Duration in hours:4
Description of the activity
Watching a video lesson on the topic: “Lessons and projects of the business started at the school have attracted 50 million euros. Investment‘‘.
Students were listening to young man explaining how he has started making money while being at school. They heard about major steps they have to do if they want to start their bussiness or invest money. After the video lesson followed a disscussion what they understood, what examples were given, how they should start. Consequently, students got the task for the further lesson to think what bussiness they can start while being at school in order to get extra money. They had to think about initial income, the ways of advertising, and their best skills what they can do. The presentations of imaginary bussiness plans were made for the class and were valued with marks. https://blog.swedbank.lt/finansu-laboratorija/moksleiviu-ekonomikos-konferencija-2019-kairys

	Test and evaluation results



	
	Sub-goal

· note down the specialistic vocabulary
inflation, deflation, net profit, gross profit, interest, mortgage, loan, transfer, account
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